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ABSTRACT NO, 102 


Aggregate Resources and Liabilities of the 121 State Banks and Trust Com- 
panies and 1 Private Bank of Montana, March 27, 1930. 
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Total Deposits, $69,046,713.42, Average Reserve, 19 plus %. 


RIGHT OF CONTINUAL SUCCESSION 


A portion of Section 6, Chapter 89, Montana Session Laws of 1927, which is the bank- 
ing code, reads as follows: 


‘«Provided, that any bank, trust company or investment company now exist- 
ing, may at any time, within the period limited for its duration, elect to avail 
itself of the right of continual succession herein given, by filing its intention so 
to do in the office of the County Clerk and Recorder of the County wherein such 
corporation is located and a copy thereof with the Secretary of State, by paying 
the legal filing fees therefor. No such corporation shall be allowed to increase 
its capital stock by such filing without complying with the provisions of this 
Act and paying the legal filing fees as in such cases otherwise provided.’’ 

Fees charged by the Secretary of State in such cases are: 


For issuing each certificate of continuance of corporate existence, Ten Dollars. 


For recording and filing each certificate of continuance of corporate exist- 
ence, the following amounts shall be charged: 


Amounts up to $100,000.00, fifty Set per thousand dollars. 
Additional from $100,000.00 te $250,000,00, forty cents per thousand dollars. 
Additional from $250,000.00 to $500,000.00, thirty cents per thousand dollars. 
Additional from $500,000.00 to $1,000,000.00, twenty cents per thousand dollars, 
Additional over $1,000,000.00, ten cents per thousand dollars. 


The procedure to be followed for obtaining perpetual charters is to have a resolution 
adopted by the directors indicating their election to avail themselves of the right of con- 
tinual succession, and to have the stockholders adopt a similar resolution. Certificates 
including these resolutions should be drawn up in quadruplicate, verified and attested by 
the Chairman and Secretary of the meeting, and after approval by this department one 
copy should be filed with the Clerk and Recorder of the County in which the bank is 
located; one copy filed with the Secretary of State; one copy with this department; and 
one copy retained in the files of the bank. 


Inasmuch as the charters of a number of state banks will expire in the near future 
it is suggested that all who desire to take advantage of the right of continual succession 
immediately do so through the procedure herein outlined. 


